
 

 

Nevada’s Geothermal Potential: 

o With 42 projects under development, Nevada has the highest number of geothermal projects 

and capacity under development in the United States, even beating California’s 20 projects, the 

state with the amount of online geothermal capacity.1 

o According to the Geothermal Energy Association, Nevada has twice as many geothermal 

projects under development than California in 2008.  

Nevada’s Small Business Potential: 

o With no income and capital-gains tax, Nevada is ranked second by the Small Business & 

Entrepreneurship Council for its friendly policy environment for entrepreneurship. California on 

the other hand ranks 49th.2  

o While Nevada does not charge any state personal income tax, California has the highest top 

personal income tax rate in the nation at 10.3 percent.  

o Nevada does not levy any capital gains tax as opposed to California, which again has the highest 

capital gains tax in the nation at 10.3 percent 

o While Nevada does not levy any corporate income tax, California has one of the highest 

corporate income tax rates at 8.84 percent.  

o Nevada’s average revenue per kilowatthour for electricity in 2008 was 13.6 percent lower than 

California’s average.  

o California’s workers compensation benefits were 75 percent higher than that of Nevada in 2008.  

o California had the highest gasoline tax in the nation at 48¢ per gallon of gas compared to 

Nevada which charges 32.6¢ per gallon in 2008.  
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o California’s state and local government expenditures increased at a 24 percent higher than the 

national average between 2000 and 2006 while Nevada’s increase was 2 percent lower than the 

average.  

 

America’s Top States for Business 2009 (Published July 2009) 

o According to CNBC’s America’s Top States For Business Survey, Nevada ranks 36th in the cost of 

doing business index, while California ranks 49th.  

o According to CNBC’s America’s Top States For Business Survey, Nevada ranks 18th in a workforce 

index, while California ranks 23rd. CNBC measured a number of different variables to measure 

workforce including education level, avaibility of workers, union members and effectiveness of 

workers training programs.  

o According to CNBC’s America’s Top States For Business Survey, Nevada ranks 20th in a measure 

of business friendliness, much higher than California at 49th. The index measures the 

“friendliness” of the state’s legal and regulatory frameworks to business.  

o According to CNBC’s America’s Top States For Business Survey, California has one of the highest 

costs of living in the country and is ranked 49th in comparison to other states. Nevada on the 

other hand ranks 36th.  

Forbes Best Places of Business and Career (Published March 2009)
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o According to Forbes Magazine’s ranking for Best Places for Business and Careers in 2009, both 

Reno and Las Vegas are ranked higher than Los Angeles and San Francisco in overall business 

climate.  

o According to Forbes Magazine’s ranking for Best Places for Business and Careers in 2009, Reno 

and Las Vegas both have a lower cost of doing business than Los Angeles and San Francisco 

o According to Forbes Magazine’s ranking for Best Places for Business and Careers in 2009, Las 

Vegas has one of the best job growth prospect in the nation and is ranked 11th among the top 

200 metro areas. San Francisco and Los Angeles are ranked 118th and 153rd respectively.  

Milken Institute – Cost of Doing Business Index 2007
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o California’s average wage cost index was about 19 percent higher than Nevada in 2007.  
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o California’s tax burden index was about 18 percent higher than Nevada in 2007. 

o California’s electricity cost index was about 16 percent higher than Nevada in 2007. 

o California’s industrial rent cost index was about 24 percent higher than Nevada in 2007.  

o California’s office rent cost index was about 5 percent higher than Nevada in 2007.  

Nevada’s Affordable Housing: 

o The average monthly rental rate of a one-bedroom apartment located in Las Vegas is $805, 

compared to $1,397 for a one-bedroom apartment in Los Angeles.5
 

o Approximately 64.5% of renters in the San Francisco MSA pay more than $1,000 per month for 

rent, compared to only 35% of renters in the Reno MSA. 6
 

o Approximately 54.3% of renters in the Los Angeles MSA pay more than $1,000 per month for 

rent, compared to only 45.4% of renters in the Las Vegas MSA.7
 

o Nevada’s average total energy costs per month are $199.19, while California’s average at 

$264.57.8
 

o The average phone bill in Nevada is $19.43 per month, while California’s is approximately 

$24.99.9
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Nevada’s Business Climate: 

o California recommends a 22.8% increase in the workers’ compensation rate, while Nevada 

approved a rate cut earlier this year.10
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